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Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the modified cash basis of accounting described in Note A and for determining that the 
modified cash basis of accounting is an acceptable basis for the preparation of the financial statements in 
the circumstances.  Management is also responsible for the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Village of Petersburg, 
Nebraska’s ability to continue as a going concern for twelve months beyond the financial statement date, 
including any currently known information that may raise substantial doubt shortly thereafter. 
 
Auditor’s Responsibility for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exists. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Village of Petersburg, Nebraska’s internal control. 
Accordingly, no such opinion is expressed. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 
 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Village of Petersburg, Nebraska’s ability to continue as a 
going concern for a reasonable period of time. 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 

As management of the Village of Petersburg, we offer readers of the Village of Petersburg 
financial statements this narrative overview and analysis of the financial activities of the Village 
of Petersburg for the fiscal year ended September 30, 2025.   
 
Financial Highlights 
 

• The assets of the Village of Petersburg exceeded its liabilities at the close of the most 
recent fiscal year by $876,644 (net position).  Of this amount, $436,596 (unrestricted net 
position) may be used to meet the government’s ongoing obligations to citizens and 
creditors. 

 
• As of the close of the current fiscal year, the Village of Petersburg’s governmental 

activities reported combined ending net position of $441,917.  Approximately 0.4 percent 
of this total amount, $1,869, is unrestricted net position. 

 
• At the end of the current fiscal year, unassigned fund balance for the General Fund was 

$1,869 or 0.7 percent of total General Fund expenditures. 
 

Overview of the Financial Statements 
 
This discussion and analysis is intended to serve as an introduction to the Village of Petersburg’s 
financial statements. The Village of Petersburg’s financial statements comprise three 
components: 1) government-wide financial statements, 2) fund financial statements, and 3) notes 
to the financial statements.  This report also contains supplementary and other information in 
addition to the financial statements themselves. 
 
Government-wide financial statements.  The government-wide financial statements are 
designed to provide readers with a broad overview of the Village of Petersburg’s finances in a 
manner similar to a private-sector business. 
 
The statement of net position presents information on all of the Village of Petersburg’s assets and 
liabilities, with the difference between the two reported as net position.  Over time, increases or 
decreases in net position may serve as a useful indicator of whether the financial position of the 
Village of Petersburg is improving or deteriorating. 
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The statement of activities presents information showing how the government’s net position 
changed during the most recent fiscal year.  
 
Both of the government-wide financial statements distinguish functions of the Village of 
Petersburg that are principally supported by taxes and intergovernmental revenues (governmental 
activities) from other functions that are intended to recover all or a significant portion of their 
costs through user fees and charges (business-type activities).  The governmental activities of the 
Village of Petersburg include general government, parks and recreation and highways and 
streets.  The business-type activities of the Village of Petersburg include the Water, Sewer and 
Trash Enterprise Funds.  
 
The government-wide financial statements can be found on pages 13 and 14 of this report. 
 
Fund financial statements.  A fund is a grouping of related accounts that is used to maintain 
control over resources that have been segregated for specific activities or objectives.  The Village 
of Petersburg, like other state and local governments, uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements.  All of the funds of the Village 
of Petersburg can be divided into two categories:  governmental funds and proprietary funds. 
 
Governmental funds. Governmental funds are used to account for essentially the same 
functions reported as governmental activities in the government-wide financial statements.  
However, unlike the government-wide financial statements, governmental fund financial 
statements focus on near-term inflows and outflows of spendable resources, as well as on 
balances of spendable resources available at the end of the fiscal year.  Such information may be 
useful in evaluating a government’s near-term financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements.  
By doing so, readers may better understand the long-term impact of the government’s near-term 
financing decisions.   
 
The Village of Petersburg maintains four individual governmental funds.  Information is 
presented separately in the governmental fund balance sheet and in the governmental fund 
statement of revenues, expenditures, and changes in fund balances for the General, Street and 
Sales Tax Funds, all of which are considered to be major funds, and the Keno Fund, which is an-
other governmental fund. 
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The Village of Petersburg adopts an annual appropriated budget for its governmental funds.  A 
budgetary comparison statement has been provided for the General, Street and Sales Tax Funds 
to demonstrate compliance with this budget. 
 
The governmental fund financial statements can be found on pages 15 and 16 of this report. 
 
Proprietary funds.  The Village of Petersburg maintains one type of proprietary fund.  
Enterprise funds are used to report the same functions presented as business-type activities in the 
government-wide financial statements.  The Village of Petersburg uses enterprise funds to 
account for its Water, Sewer and Trash Funds.   
 
Proprietary funds provide the same type of information as the government-wide financial 
statements, only in more detail.  The proprietary fund financial statements provide separate 
information for the Water, Sewer and Trash Funds, all of which are considered to be major funds 
of the Village of Petersburg.   
 
The proprietary fund financial statements can be found on pages 17-19 of this report. 
 
Notes to the financial statements.  The notes provide additional information that is essential to 
a full understanding of the data provided in the government-wide and fund financial statements.  
The notes to the financial statements can be found on pages 20-38 of this report. 
 
Other information.  In addition to the financial statements and accompanying notes, this report 
also presents certain supplementary and other information concerning the Village of 
Petersburg’s budgetary comparison schedules and revenues and expenditures by General Fund 
department.  Supplementary and other information can be found on pages 39-42 of this report. 
 
Government-wide Financial Analysis 
 
As noted earlier, net position may serve over time as a useful indicator of a government’s 
financial position.  In the case of the Village of Petersburg, assets exceeded liabilities by 
$876,644 at the close of the most recent fiscal year. 
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Summary Statements of Net Position

September 30, 2025 September 30, 2024
Governmental Business-type Governmental Business-type 

Activities Activities Total Activities Activities Total

Current and Other Assets 441,917$     434,727$     876,644$   391,929$     362,144$     754,073$   

Net Position:
Restricted 440,048$     -$             440,048$   344,152$     -$             344,152$   
Unrestricted 1,869           434,727       436,596     47,777         362,144       409,921     

Total Net Position 441,917$     434,727$     876,644$   391,929$     362,144$     754,073$   

 
A portion of the Village of Petersburg’s net position (50.2 percent) represents resources that are 
subject to external restrictions on how they may be used.  The remaining balance of unrestricted 
net position ($436,596) may be used to meet the government’s ongoing obligations to citizens 
and creditors. 
 
At the end of the current fiscal year, the Village of Petersburg is able to report positive balances 
in both categories of net position for the governmental and business-type activities. 
 

Expenses and Program Revenues - Governmental Activities

Program Program Program Program
Function Revenues Expenses Revenues Expenses

General Government 3,683$             122,858$         3,568$             112,463$         
Public Safety -                  44,885             -                  57,315             
Public Works -                  86,493             -                  125,446           
Environment and Leisure 10,398             28,560             2,077               37,328             
Economic Development -                  5,676               -                  2,561               
Capital Outlay -                  72,320             -                  2,950               
Debt Service -                  12,298             -                  12,560             
     Total 14,081             373,090           5,645               350,623           
Transfers 15,000             -                   -                  4,000               

29,081$           373,090$         5,645$             354,623$         

Year Ended September 30, 2025 Year Ended September 30, 2024
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Revenues by Source - Governmental Activities
SOURCES OF REVENUE

Charges for Services 3,683$                   0.87      % 3,051$                  0.74      %
Grants and Contributions 10,398                   2.46      2,594                    0.63      
Property Taxes 118,494                 28.01    111,638                27.20    
Motor Vehicle Tax 16,987                   4.02      15,411                  3.75      
Franchise Fees 45,689                   10.80    42,578                  10.37    
Sales Tax 74,810                   17.68    91,088                  22.19    
Occupation Tax 480                        0.11      360                       0.09      
TIF Proceeds 34,360                   8.12      40,546                  9.88      
State Allocation 84,141                   19.89    87,315                  21.27    
Lottery Proceeds 11,443                   2.70      5,638                    1.38      
Other 2,285                     0.54      3,749                    0.91      
Interest 5,308                     1.25      6,456                    1.58      
Net Transfers 15,000                   3.55      -                        -        
     Total 423,078$               100.00  % 410,424$              100.00  %

Year Ended September 30, 2024Year Ended September 30, 2025

 
Net position increased $49,988 in the governmental funds during the year ended September 30, 
2025.   
 
Business-type activities.  Business-type activities increased the Village of Petersburg’s net 
position by $72,583.  Key elements of this increase are as follows: 
 

Expenses and Program Revenues - Business-type Activities

Program Program Program Program
Function Revenues Expenses Revenues Expenses

Water 95,104$          33,621$          80,749$          75,104$          
Sewer 65,320            34,766            58,959            55,983            
Trash 44,796            49,250            44,455            47,381            
     Total 205,220          117,637          184,163          178,468          
Net transfers -                 15,000            4,000              -                  
Total 205,220$        132,637$        188,163$        178,468$        

Year Ended September 30, 2024Year Ended September 30, 2025
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Revenues by Source - Business-type Activities

SOURCES OF REVENUE

Charges for Services 205,220$         100.00       % 184,163$        97.87         %
Net Transfers -                  -            4,000              2.13           
     Total 205,220$         100.00       % 188,163$        100.00       %

Year Ended September 30, 2024Year Ended September 30, 2025

 
Financial Analysis of the Government’s Funds 
 
As noted earlier, the Village of Petersburg used fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements. 
 
Governmental Funds.  The focus of the Village of Petersburg’s governmental funds is to 
provide information on near-term inflows, outflows, and balances of spendable resources.  Such 
information is useful in assessing the Village of Petersburg’s financing requirements.  In 
particular, unassigned fund balance may serve as a useful measure of a government’s net 
resources available for spending at the end of the fiscal year. 
 
As of the end of the current fiscal year, the Village of Petersburg’s governmental funds reported 
combined ending fund balances of $441,917.  Approximately 0.4 percent of this total amount 
($1,869) constitutes unassigned fund balance, which is available for spending at the 
government’s discretion.  The remainder of fund balances is not available for new spending 
because it has already been 1) restricted for community betterment ($26,260), 2) restricted for 
street improvements ($199,059), 3) restricted for infrastructure ($107,365), or 4) restricted for 
economic development ($107,364).  
 
The General Fund is the chief operating fund of the Village of Petersburg.  At the end of the 
current fiscal year, unassigned and total fund balance of the General Fund were $1,869.  As a 
measure of the General Fund’s liquidity, it may be useful to compare both unassigned and total 
fund balance to total fund expenditures.  Unassigned and total fund balances represent 0.7 
percent of total General Fund expenditures. 
 
The fund balance of the Village of Petersburg’s General Fund decreased by $(45,908), the Street 
Fund increased by $33,418 and the Sales Tax Fund increased by $50,826 during the current 
fiscal year.   
 
Proprietary funds.  The Village of Petersburg’s proprietary funds provide the same type of 
information found in the government-wide financial statements, but in more detail. 
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Unrestricted net position of the proprietary funds at the end of the year was as follows:  Water 
Fund – $269,150, Sewer Fund – $153,643 and Trash Fund – $11,934.  The change in net position 
for the proprietary funds was as follows:  Water Fund – increase of $46,483, Sewer Fund – 
increase of $30,554 and Trash Fund – decrease of $(4,454). Other factors concerning the 
finances of these three funds have already been addressed in the discussion of the Village of 
Petersburg’s business-type activities. 
 
General Fund Budgetary Highlights 
 
The Village of Petersburg did not amend its budget during the year ended September 30, 2025.  
 
Capital Asset and Debt Administration 
 
Capital Assets.  The Village of Petersburg paid for the following significant (greater than 
$5,000) capital outlays during the current fiscal year: 
 

• Splash pad improvements - $34,255 
• 4 Air packs - $34,590 

 
Long-term debt.  At the end of the current fiscal year, the Village of Petersburg had the 
following long-term debt outstanding: 
 

Governmental Business-type Governmental Business-type
Activities Activities Total Activities Activities Total

Bonds Payable 70,000$            -$            70,000$      80,000$            -$            80,000$      

September 30, 2025 September 30, 2024

Village of Petersburg's Outstanding Debt

 
The Village of Petersburg’s total long-term debt decreased by $10,000 (11.1 percent) during the 
current fiscal year due to scheduled loan payments.   
 
The Village of Petersburg does not have a credit rating. 
 
Additional information on the Village of Petersburg’s long-term debt can be found in Note D2 
on pages 34-35 of this report. 
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Economic Factors and Next Year’s Budgets and Rates 
 

• The Village’s property tax asking for the year ending September 30, 2026 is $106,606, a 
$5,509 (5.4 percent) increase from the prior year.  
 

• The Village’s taxable valuation for September 30, 2026 is $35,967,642, a $1,800,756 (5.3 
percent) increase from the prior year. 
 

• The Village has a commitment of $30,735 for sanitary sewer extension. This project will 
be completed in March 2026. 

 
Request for Information 
 
This financial report is designed to provide a general overview of the Village of Petersburg’s 
finances for all those with an interest in the government’s finances.  Questions concerning any of 
the information provided in this report or requests for additional financial information should be 
addressed to the Office of the Village Clerk, Village of Petersburg, P.O. Box 147, Petersburg, 
NE  68652. 



Governmental Business-type
Activities Activities Total

ASSETS

Current assets:
Cash and cash equivalents (71,175)$         434,727$         363,552$         
Certificates of deposit 65,034            -                   65,034             
County treasurer cash 11,181            -                   11,181             

Total current assets 5,040              434,727           439,767           

Noncurrent assets:
Restricted cash and cash equivalents 436,877          -                   436,877           

Total assets 441,917          434,727           876,644           

LIABILITIES -                  -                   -                   

NET POSITION
Restricted for:

Community betterment 26,260            -                   26,260             
Street improvements 199,059          -                   199,059           
Infrastructure 107,365          -                   107,365           
Economic development 107,364          -                   107,364           

Unrestricted 1,869              434,727           436,596           
Total Net Position 441,917$        434,727$         876,644$         
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See notes to financial statements.
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VILLAGE OF PETERSBURG, NEBRASKA

STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS

Operating
Charges for Grants and

Functions/Programs Expenses Services Contributions

Governmental activities:
General government 122,858$      3,683$         -$              
Public safety 44,885          -              -                
Public works 86,493          -              -                
Environment and leisure 28,560          -              -                
Economic development 5,676 -              -                
Capital outlay 72,320 -              -                
Debt service 12,298          -              -                

Total governmental activities 373,090        3,683           -                

Business-type activities:
Water 33,621          95,104         -                
Sewer 34,766          65,320         -                
Trash 49,250          44,796         -                

Total business-type activities 117,637        205,220       -                

Total primary government 490,727$      208,903$     -$              

14
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For the Year Ended September 30, 2025



Capital
Grants and Governmental Business-type

Contributions Activities Activities Total

-$              (119,175)$       (119,175)$     
-                (44,885)           (44,885)         
-                (86,493)           (86,493)         

10,398           (18,162)           (18,162)         
-                (5,676)             (5,676)           
-                (72,320)           (72,320)         
-                (12,298)           (12,298)         

10,398           (359,009)         -$                (359,009)       

-                -                  61,483            61,483           
-                -                  30,554            30,554           
-                -                  (4,454)             (4,454)           
-                -                  87,583            87,583           

10,398$         (359,009)         87,583            (271,426)       

General revenues:
  Taxes:
     Property 118,494          -                  118,494         
     Motor vehicle 16,987            -                  16,987           
     Franchise fees 45,689 -                  45,689           
     Sales 74,810            -                  74,810           
     Occupation 480                 -                  480                
     TIF proceeds 34,360            -                  34,360           
  State allocation 84,141            -                  84,141           
  Lottery proceeds 11,443 -                  11,443           
  Miscellaneous 2,285              -                  2,285             
  Interest income 5,308              -                  5,308             
  Net transfers 15,000            (15,000)           -                
        Total general revenues 408,997          (15,000)           393,997         

        Change in net position 49,988            72,583            122,571         

Net position - September 30, 2024 391,929          362,144          754,073         

Net position - September 30, 2025 441,917$        434,727$        876,644$       
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Net (Expenses) Revenues 
 and Changes in Net Position



Other
Governmental Total

General Street Sales Tax Funds Governmental
Fund Fund Fund (Keno Fund) Funds

ASSETS

Cash and cash equivalents (71,175)$    195,888$    214,729$    26,260$    365,702$     
Certificates of deposit 65,034       -             -              -           65,034         
County treasurer cash 8,010         3,171          -              -           11,181         

Total assets 1,869$       199,059$    214,729$    26,260$    441,917$     

LIABILITIES AND FUND 
BALANCES 

Liabilities -$           -$           -$            -$         -$             

Fund balances:
Restricted for:

Community betterment -             -             -              26,260      26,260         
Street improvements -             199,059      -              -           199,059       
Infrastructure -             -             107,365      -           107,365       
Economic development -             -             107,364      -           107,364       

Unassigned 1,869         -             -              -           1,869           

Total fund balances 1,869         199,059      214,729      26,260      441,917       

Total liabilities and 
    fund balances 1,869$       199,059$    214,729$    26,260$    441,917$     

See notes to financial statements.
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GOVERNMENTAL FUNDS

September 30, 2025



Other
Governmental Total

General Street Sales Tax Funds Governmental
Fund Fund Fund (Keno Fund) Funds

REVENUES
Taxes:

Property 86,141$      32,353$       -$            -$            118,494$       
Motor vehicle tax 16,987        -              -              -              16,987           
Franchise fees 45,689        -              -              -              45,689           
Sales tax 4,774          13,149         56,887 -              74,810           
Occupation tax 480             -              -              -              480                
TIF proceeds 34,360        -              -              -              34,360           

Intergovernmental 8,037          76,104         -              -              84,141           
Charges for services 3,683          -              -              -              3,683             
Interest income 5,099          -              -              209 5,308             
Contributions and grants 10,398        -              -              -              10,398           
Lottery proceeds -              -              -              11,443 11,443           
Miscellaneous income 890             1,395           -              -              2,285             

Total revenues 216,538      123,001       56,887        11,652        408,078         

EXPENDITURES
General government 122,858      -              -              -              122,858         
Public safety 44,885        -              -              -              44,885           
Public works -              86,493         -              -              86,493           
Environment and leisure 28,560        -              -              -              28,560           
Economic development -              -              5,676          -              5,676             
Capital outlay 68,845        3,475           -              -              72,320           
Principal payments on debt 10,000        -              -              -              10,000           
Interest payments on debt 2,298          -              -              -              2,298             

Total expenditures 277,446      89,968         5,676          -              373,090         

Excess (deficiency) of revenues
 over expenditures (60,908)       33,033         51,211        11,652        34,988           

OTHER FINANCING SOURCES (USES)
Transfers from (to) other funds 15,000        385              (385)            -              15,000           

Net change in fund balances (45,908)       33,418         50,826        11,652        49,988           

Fund balances - September 30, 2024 47,777 165,641 163,903 14,608 391,929         

Fund balances - September 30, 2025 1,869$        199,059$     214,729$    26,260$      441,917$       
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See notes to financial statements.

VILLAGE OF PETERSBURG, NEBRASKA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCES - MODIFIED CASH BASIS - GOVERNMENTAL FUNDS 

For the Year Ended September 30, 2025



VILLAGE OF PETERSBURG, NEBRASKA

STATEMENT OF FUND NET POSITION - MODIFIED CASH BASIS -
PROPRIETARY FUNDS

September 30, 2025

Enterprise Funds
Water Sewer Trash
Fund Fund Fund Total

ASSETS
Current assets:

Cash and cash equivalents 269,150$       153,643$       11,934$         434,727$       

LIABILITIES -                 -                 -                 -                 

NET POSITION
Unrestricted 269,150$       153,643$       11,934$         434,727$       

See notes to financial statements.
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VILLAGE OF PETERSBURG, NEBRASKA

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN
FUND NET POSITION - MODIFIED CASH BASIS - PROPRIETARY FUNDS

Water Sewer Trash
Fund Fund Fund Total

Operating revenues:
Sales 91,104$          65,320$       44,636$       201,060$      
Other revenue 4,000              -              160              4,160            

Total operating revenues 95,104            65,320         44,796         205,220        

Operating expenses:
Personnel services 14,580            14,580         -              29,160          
Contracted services -                  -              47,200         47,200          
Repairs and maintenance 2,175              448              -              2,623            
Professional fees 2,215              7,747           -              9,962            
Supplies 835                 1,112           2,050           3,997            
Utilities 6,652              6,068           -              12,720          
Insurance 5,920              4,811           -              10,731          
Dues, memberships, and training 365 -              -              365               
Miscellaneous 879                 -              -              879               

Total operating expenses 33,621            34,766         49,250         117,637        

Excess (deficiency) of revenues
   over expenditures 61,483            30,554         (4,454)         87,583          

Other financing sources:
Transfers to other funds (15,000)           -              -              (15,000)         

Change in Net Position 46,483            30,554         (4,454)         72,583          

Net Position - September 30, 2024 222,667 123,089       16,388 362,144        

Net Position - September 30, 2025 269,150$        153,643$     11,934$       434,727$      

See notes to financial statements.
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Enterprise Funds

For the year ended September 30, 2025



VILLAGE OF PETERSBURG, NEBRASKA

STATEMENT OF CASH FLOWS -
PROPRIETARY FUNDS

 

Water
Fund

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 95,104$               
Payments to suppliers (19,041)                
Payments to employees (14,580)                

Net cash provided (used) by operating activities 61,483                 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
Transfers to other funds (15,000)                

Increase (decrease) in cash and cash equivalents 46,483                 

Cash and cash equivalents - beginning of the year 222,667

Cash and cash equivalents - end of the year 269,150$             

For the Year Ended September 30, 2025
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Enterprise Funds

Sewer Trash
Fund Fund Total

65,320$                44,796$                205,220$              
(20,186)                 (49,250)                 (88,477)                 
(14,580)                 -                        (29,160)                 
30,554                  (4,454)                   87,583                  

-                        -                        (15,000)                 

30,554                  (4,454)                   72,583                  

123,089 16,388 362,144                

153,643$              11,934$                434,727$              
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS 
 

September 30, 2025 
 
 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The financial statements of the Village of Petersburg, Nebraska (Village) are prepared in 
accordance with the modified cash basis of accounting.  The Village’s reporting entity applies all 
relevant Governmental Accounting Standards Board (GASB) pronouncements.   
 
The accounting and reporting framework and the more significant accounting principles and 
practices are discussed in subsequent sections of this Note.   
 
  1. Financial Reporting Entity 
 
The Village operates under a Board of Trustees form of government with an elected Board, 
composed of five members.  The Village Board members are elected to four-year terms.  The 
Board chairperson is elected by the Board of Trustees.  The administration of the Village 
government is performed under the direction of the Board of Trustees by the Village Clerk.  
Services provided to residents include highways and streets, parks and recreation, water, sanitary 
sewer systems, garbage collection and general administrative services.   
 
The Village’s financial reporting entity comprises the following:   
 

Primary Government: Village of Petersburg 
 

In determining the financial reporting entity, the Village complies with the provisions of GASB 
Statement No. 61, and has addressed all potential component units (traditionally separate 
reporting entities) for which the Village may be financially accountable, and, as such, should be 
included within the Village’s financial statements.  The Village (the primary government) is 
financially accountable if it appoints a voting majority of the organization’s governing board and 
(1) it is able to impose its will on the organization or (2) there is a potential for the organization 
to provide specific financial benefits to or impose specific financial burdens on the Village.  
Additionally, the primary government is required to consider other organizations for which the 
nature and significance of their relationship with the primary government are such that exclusion 
would cause the reporting entity’s financial statements to be misleading. 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
  1. Financial Reporting Entity, continued 
 
Blended Component Units 
 
Blended component units are separate legal entities that meet the component unit criteria 
described above and whose governing body is the same or substantially the same as the Village 
Board or the component unit provides services entirely to the Village.  These component units’ 
funds are blended into those of the Village by appropriate activity type to compose the primary 
government presentation.  Currently, the Village has no blended component units.   
 
Discretely Presented Component Units 
 
Discretely presented component units are separate legal entities that meet the component unit 
criteria described above but do not meet the criteria for blending.  The Village has no discretely 
presented component units. 
 
  2. Basis of Presentation 
 
Government-wide Financial Statements 
 
The Statement of Net Position and Statement of Activities display information about the 
reporting government as a whole.  They include all funds of the reporting entity.  The statements 
distinguish between governmental and business-type activities.  Governmental activities 
generally are financed through taxes, intergovernmental revenues, and other nonexchange 
revenues.  Business-type activities are financed in whole or in part by fees charged to external 
parties for goods or services.   
 
Fund financial statements of the reporting entity are organized into funds, each of which is 
considered to be a separate accounting entity.  Each fund is accounted for by providing a 
separate set of self-balancing accounts that constitute its assets, liabilities, fund equity, revenues, 
and expenditures/expenses.  Funds are organized into two major categories:  governmental and 
proprietary.  An emphasis is placed on major funds within the governmental and proprietary 
categories.  A fund is considered major if it is the primary operating fund of the Village or meets 
the following criteria:   
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
  2. Basis of Presentation, continued 
 
Government-wide Financial Statements, continued 
 

a. Total assets, liabilities, revenues, or expenditures/expenses of that individual 
governmental or enterprise fund are at least 10 percent of the corresponding total for 
all funds of that category or type; and  

 
b. Total assets, liabilities, revenues, or expenditures/expenses of the individual 

governmental fund or enterprise fund are at least five percent of the corresponding 
total for all governmental and enterprise funds combined.   

 
The funds of the financial reporting entity are described below:   
 
Governmental Funds 
 
General Fund 
 
The General Fund is the primary operating fund of the Village and always classified as a major 
fund.  It is used to account for all activities except those legally or administratively required to be 
accounted for in other funds.   
 
Special Revenue Funds 
 
Special Revenue Funds are used to account for the proceeds of specific revenue sources that are 
legally restricted to expenditures for certain purposes.   
 
Proprietary Funds 
 
Enterprise Funds 
 
Enterprise funds are used to account for business-like activities provided to the general public.  
These activities are financed primarily by user charges and the measurement of financial activity 
focuses on net income measurement similar to the private sector. 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
  2. Basis of Presentation, continued 
 
 
Major and Nonmajor Funds 
 
The funds further classified as major are as follows:   
 
 Fund Brief Description 
 
Major: 
 
Governmental: 
   General Fund See page 23 for description.   
 
   Street Fund The Street Fund is a Special Revenue Fund that accounts 

for the Village’s share of highway allocation from the 
State of Nebraska.  

 
 Sales Tax Fund The Sales Tax Fund is a Special Revenue Fund that 

accounts for the collection of the Village Sales Tax.   
 
Proprietary: 
   Enterprise: 
     Water, Sewer and Trash See page 23 for description.   
 
Nonmajor: 
 
Governmental: 
   Keno A Special Revenue Fund that accounts for the Village’s 

use of Keno funds for community betterment. 
    
    
  3. Measurement Focus and Basis of Accounting 
 
Measurement focus is a term used to describe “which” transactions are recorded within the 
various financial statements.  Basis of accounting refers to “when” transactions are recorded 
regardless of the measurement focus applied. 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
 
  3. Measurement Focus and Basis of Accounting, continued 
 
Measurement Focus 
 
On the government-wide Statement of Net Position and the Statement of Activities, both 
governmental and business-type activities are presented using the economic resources 
measurement focus as defined in item b, below. 
 
In the fund financial statements, the “current financial resources” measurement focus or the 
“economic resources” measurement focus is used as appropriate: 
 

a. All governmental funds utilize a “current financial resources” measurement focus.  
Only current financial assets and liabilities are generally included on their balance 
sheets.  Their operating statements present sources and uses of available spendable 
financial resources during a given period.  These funds use fund balance as their 
measure of available spendable financial resources at the end of the period. 

 
b. The proprietary funds utilize an “economic resources” measurement focus.  The 

accounting objectives of this measurement focus are the determination of operating 
income, changes in net position (or cost recovery), financial position, and cash flows.  
All assets and liabilities (whether current or noncurrent) associated with their activities 
are reported.  Proprietary fund equity is classified as net position. 

 

 
Basis of Accounting 
 
In the government-wide Statement of Net Position and Statement of Activities, governmental 
and business-type activities are presented using the modified cash basis of accounting.  This 
basis recognizes assets, liabilities, net position, revenues, and expenses when they result from 
cash, certificate of deposit, investment and county treasurer cash transactions.  This basis is a 
comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America.   
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
  3. Measurement Focus and Basis of Accounting, continued 
 
Basis of Accounting, continued 
 
As a result of the use of this modified cash basis of accounting, certain assets and their related 
revenues (such as accounts receivable and revenue for billed or provided services not yet 
collected) and certain liabilities and their related expenses (such as accounts payable and 
expenses for goods or services received but not yet paid, and accrued expenses and liabilities) 
are not recorded in these financial statements.  Under the modified cash basis of accounting, 
proceeds from the issuance of long-term debt are reflected as revenue and payment of long-term 
debt is recognized as expense.  Capital outlay is expensed and depreciation is not recognized. 
Right of use assets and related lease liabilities, as defined by GASB 87, and right to use 
subscription assets and corresponding subscription liabilities, as defined by GASB 96, are not 
reflected in the accompanying modified cash basis financial statements. 
 
  4. Assets, Liabilities, and Equity 
 
Cash and Certificates of Deposit 
 
For the purpose of the Statement of Net Position, “cash and cash equivalents” include all demand 
accounts and savings accounts.  For the purpose of the proprietary fund Statement of Cash 
Flows, “cash and cash equivalents” include all cash on hand, demand accounts, savings accounts, 
and equity in pooled cash which has an original maturity of three months or less.  The County 
Treasurer’s cash represents revenues collected not yet remitted to the Village. 
 
The certificates of deposit are carried at cost, which approximates fair market value.  Additional 
cash and certificate of deposit disclosures are presented in Notes B2, C1, and D1.   
 
When both restricted and unrestricted resources are available for use, it is the Village’s policy to 
use restricted resources first, then unrestricted resources as they are needed.   
 
Capital Assets 
 
In the government-wide and fund financial statements, capital assets are accounted for as capital 
outlay expenditures upon acquisition. 
 
Long-term Debt  
 
Long-term debt for both the government-wide and fund statements is not reported as liabilities.  
The debt proceeds are reported as other financing sources and payment of principal and interest 
reported as expenditures.   
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
  4. Assets, Liabilities, and Equity, continued 
 
Equity Classifications 
 
Government-wide Statements  
 
Equity is classified as net position and displayed in two components: 

 

a. Restricted net position – Consists of net position with constraints placed on their use 
either by (1) external groups such as creditors, grantors, contributors, or laws or 
regulations of other governments; or (2) law through constitutional provisions or 
enabling legislation.  Governmental fund equity is classified as fund balance.  
Proprietary fund equity is classified the same as in the government-wide statements. 

 
b. Unrestricted net position – All other net position that does not meet the definition of 

“restricted.”  
 
Fund Financial Statements 
 
Governmental fund equity is classified as fund balance.  Proprietary fund equity is classified the 
same as in the government-wide statements. 
 
Effective October 1, 2010, the Village has adopted GASB Statement No. 54, which redefined 
how fund balances of the governmental funds are presented in the financial statements.  Fund 
balances are classified as follows: 
 

Nonspendable−Amounts that cannot be spent either because they are not in a spendable 
form or because they are legally or contractually required to be maintained intact. 
 
Restricted−Amounts that can be spent only for specific purposes because of the Village 
Charter, Village Code, state or federal laws or externally imposed conditions by grantors 
or creditors. 
 
Committed−Amounts that can be used only for specific purposes determined by a formal 
action by Village Board ordinance or resolution. 
 
Assigned−Amounts that are designated by Management for a specific purpose but are not 
spendable until a budget ordinance is passed by the Village Board. 
 
Unassigned−All amounts not included in other spendable classifications. 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
  4. Assets, Liabilities, and Equity, continued 
 
Equity Classifications, continued 
 
Fund Financial Statements, continued 
 
The details of the fund balances are included in the Governmental Funds Balance Sheet (page 
15).  Restricted funds are used first as appropriate.  Assigned Funds are reduced to the extent that 
expenditure authority has been budgeted by the Village Board or the Assignment has been 
changed by Management.  Decreases to fund balance first reduce Unassigned Fund balance; in 
the event that Unassigned Fund Balance becomes zero, then Assigned and Committed Fund 
Balances are used in that order. 
 
  5. Revenues, Expenditures, and Expenses 
 
Property Taxes 
 
The Village has the power to levy taxes each year sufficient to pay any judgment existing against 
the Village, the interest on bonded debt, and the principal on bonded debt maturing during the 
fiscal year or within six months thereafter, as well as taxes authorized by state law.  
 
The tax levies for all political subdivisions in Boone County are certified by the County Board 
on or before October 20.  Real estate taxes are due on December 31 and attach as an enforceable 
lien and become delinquent in two equal installments on May 1 and September 1.  Personal 
property taxes are due in the same manner as real estate taxes.  Delinquent taxes bear 14 percent 
interest. 
 
Property taxes levied for 2024-2025 are recorded as revenue when received by the County. 
 
Operating Revenues and Expenses 
 
Operating revenues and expenses for proprietary funds are those that result from providing 
services and producing and delivering goods and/or services.  They also include all revenue and 
expenses not related to capital and related financing, noncapital financing, or investing activities. 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
  5. Revenues, Expenditures, and Expenses, continued 
 
Expenditures/Expenses 
 
In the government-wide financial statements, expenses are classified by function for both 
governmental and business-type activities. 
 
In the fund financial statements, expenditures are classified as follows: 
 
 Governmental Funds – by Character and Function 
 
 Proprietary Fund – by Operating and Nonoperating 
 
In the fund financial statements, governmental funds report expenditures of financial resources.  
Proprietary funds report expenses relating to the use of economic resources. 
 
NOTE B – STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY 
 
By its nature as a local government unit, the Village is subject to various federal, state, and local 
laws and contractual regulations.  An analysis of the Village’s compliance with significant laws 
and regulations and demonstration of its stewardship over Village resources follows: 
 
  1. Fund Accounting Requirements 
 
The Village complies with all state and local laws and regulations requiring the use of separate 
funds.  The legally required funds used by the Village are the Special Revenue Funds. 
 
  2. Deposit Laws and Regulations 
 
Custodial credit risk is the risk that, in the event of a bank failure, a government’s deposits may 
not be returned to it.  The Village’s deposit policy for custodial credit risk requires compliance 
with the provisions of state law.   
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
 
NOTE B – STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY, continued 
 
  2. Deposit Laws and Regulations, continued 
 
State law requires collateralization of all deposits with federal depository insurance or with U.S. 
Treasury and U.S. agency securities having an aggregate value at least equal to the amount of the 
deposits.  The Village’s demand deposits are insured up to $250,000 and certificates of 
deposit/savings accounts are insured up to $250,000 by the Federal Deposit Insurance 
Corporation (FDIC).  Any bank deposits in excess of the FDIC limits are insured by collateral 
held by the pledging institution in the Village’s name.   
 
  3. Revenue Restrictions 
 
The Village has various restrictions placed over certain revenue sources from state or local 
requirements.  The primary restricted revenue sources are described in Note A2 for the various 
funds. 
 
  4. Budgetary Data 
 
The Village is required by state laws to adopt annual budgets for all fund types.  Each budget is 
presented on the modified cash basis of accounting, which is consistent with the requirements of 
the state budget act. 
 
The Nebraska Budget Act provides the prescribed budget practices and procedures that 
governing bodies are required to follow.  The amounts that may be budgeted for certain specific 
funds are subject to various expenditure and/or tax levy limitations. 
 
The Village follows these procedures in establishing the budgetary data reflected in the 
accompanying financial statements. 
 

a. On or before September 30, the Village prepares a budget for the fiscal year 
commencing October 1.  The budget includes proposed expenditures and resources 
available. 

 
b. The budget is published with subsequent public hearings to obtain taxpayer 

comments. 
  
c. Prior to September 30, the Village Board adopts the budget, which is then filed with  

 the appropriate state and county officials. 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
NOTE B – STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY, continued 
 
  4. Budgetary Data, continued 
 

d. Total expenditures may not legally exceed total appropriations.  Appropriations  
  lapse at year end and any revisions require board approval. 
 

e. The County Clerk certifies a preliminary property tax levy for each fund of the 
Village which levied property taxes in the county the previous year, based on the 
combined valuation and amount required for the Village the prior year.  The 
preliminary levy becomes the final levy unless the governing board passes, by a 
majority vote, a resolution setting the levy at a different amount. 

 
f. The property tax requirements resulting from the budget process are utilized by the 

County Assessor to establish the tax levy.  Taxes are levied annually on or before 
October 20.  Real property taxes and personal property taxes are due December 31 
with the first half delinquent May 1 and the second half delinquent September 1. 

 
g. Appropriations lapse at the end of the fiscal year, except for capital improvement 

appropriations and certain encumbrances against operating budgets. 
 
h. The Village of Petersburg adopts a budget by resolution for all funds. 
 

 
NOTE C – DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS 
 
The following notes present detail information to support the amounts reported in the financial 
statements for the Village’s various assets, liabilities, equity, revenues, and 
expenditures/expenses.   
 
  1. Cash and Certificates of Deposit 
 
Deposits 
 
The Village’s policies regarding deposits of cash are discussed in Note A4.  The table presented 
below is designed to disclose how the Village’s deposits were insured or secured with collateral 
at September 30, 2025.  The categories of collateral are defined as follows: 
 

Category 1 – Insured by FDIC or collateralized with securities held by the Village (or 
public trust) or by its agent in its name. 
 
Category 2 – Uninsured but collateralized with securities held by the pledging financial 
institution’s trust department or agent in the Village’s name. 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 

NOTE C – DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS, continued 
 
  1. Cash and Certificates of Deposit, continued 
 
Deposits, continued 

 
Category 3 – Uninsured and uncollateralized; or collateralized with securities held by the 
pledging financial institution, or by its trust department or agent, but not in the Village’s 
name; or collateralized with no written or approved collateral agreement. 
 

      Total 
 Total Bank Category Category Category   Carrying 
Types of Deposits Balance 1 2 3  Value 
 
Demand deposits and 
  certificates of deposit $ 866,115 $ 327,446           $ 538,669 $      -      $ 865,463 
 
Reconciliation to Government-wide Statement of Net Position: 

 Unrestricted cash and cash equivalents   $ 363,552 
 Restricted cash and cash equivalents   436,877 
 Unrestricted certificates of deposit     65,034 
                 Total    $ 865,463  

 
  2. Interfund Transactions 
 
Operating transfers: 

Transfers In Transfers Out

Governmental Activities:
General Fund 15,000$     -$           
Street Fund 385            -             
Sales Tax Fund -             385            

Total Governmental Activities 15,385       385            

Business-type Activities:
Water Fund -             15,000       

Total operating transfers 15,385$     15,385$     
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 

 
NOTE C – DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS, continued 
 
  3. Restricted Cash and Cash Equivalents 
 
The governmental activities have restricted cash and cash equivalents of $436,877. The Street 
Fund has $195,888 of cash and cash equivalents restricted for street improvements. The Sales 
Tax Fund has $107,365 of cash and cash equivalents restricted for infrastructure improvements 
and $107,364 to be used for economic development. Cash of $26,260 in the Keno fund is to be 
used for community betterment.  
 
NOTE D – OTHER NOTES 
 
  1. Risk Management 
 
The Village is exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters.  The 
Village purchases commercial insurance to minimize the effect of possible exposure to these 
risks.  There have been no significant reductions in insurance coverage from coverage in the 
prior year.  During the past three fiscal years, there have been no settlements exceeding the 
amount of the Village’s insurance coverage. 
 
Deposits and Investments 
 
Custodial Credit Risk.  For an investment, custodial credit risk is the risk that, in the event of the 
failure of the counterparty, the Village will not be able to recover the value of its investment or 
collateral securities that are in the possession of an outside party.  All of the underlying securities 
for the Village’s investments at September 30, 2025, are held by banks in the name of the 
Village.   
 
Interest Rate Risk.  As a means of limiting its exposure to fair value losses arising from rising 
interest rates, the Village’s investment policy requires that market conditions and investment 
securities be analyzed to determine the maximum yield to be obtained and to minimize the 
impact of rising interest rates.  The certificate of deposit maturities are as follows:   
 

Maturities by Month  Amount 
 
September 2026 $   65,034 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
 
NOTE D – OTHER NOTES, continued 
 
1. Risk Management, continued 

 
Deposits and Investments, continued 
 
Credit Risk.  Credit risk is the risk that the issuer or other counterparty to an investment will not 
fulfill its obligations.  The Village’s investments consist of certificates of deposit, money market 
funds, and other securities backed by U.S. Government obligations, minimizing credit risk 
associated with the Village’s investment portfolio.   
 
Concentration of Credit Risk.  The Village’s investment policy places no limit on the amount 
that may be invested in any one issuer.  At September 30, 2025, the Village’s certificates of 
deposit consisted of the following:   
 

Financial Institution  Amount 
 
Great Plains State Bank $ 65,034  
 

Foreign Currency Risk.  This risk relates to adverse effects on the fair value of an investment 
from changes in exchange rates.  The Village’s investments had no exposure to foreign currency 
risk and the Village held no investments denominated in foreign currency at September 30, 2025.    
 
2. Long-term Debt 

 
Changes in Long-term Debt 
 
The reporting entity’s long-term debt is not reported as a liability in the financial statements due 
to the Village’s use of the modified cash basis of accounting. 
 
The following is a summary of changes in long-term debt for the year ended September 30, 
2025: 
 

Balance Balance Amounts Due
October 1, September 30, Within

     Type of Debt 2024   Additions Deductions 2025 One Year

Governmental Activities:
Bonds payable 80,000$       -$             (10,000)$      70,000$       10,000$       
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VILLAGE OF PETERSBURG, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
September 30, 2025 

 
 
NOTE D – OTHER NOTES, continued 
 
2. Long-term Debt, continued 

 
Governmental Activities 
 
As of September 30, 2025, the governmental long-term liabilities consisted of the following: 
 

General obligation various purpose bonds dated October 7, 
2014, with original issue amount of $170,000.  Interest is 
charged semi-annually with annual principal payments.  
Interest ranges from 0.45 to 3.30 percent with final maturity 
November 15, 2029. Paid from the Street Fund. $ 70,000 
 
Current portion $ 10,000 
Noncurrent portion 60,000  
 

      Total $ 70,000 
 
Annual debt service requirements to maturity, including principal and interest, for long-term debt 
as of September 30, 2025, are as follows: 
 

Governmental Activities
Other Debt  

Year Ending
September 30, Principal Interest

2026 10,000$       2,023$         
2027 15,000         1,661           
2028 15,000         1,207           
2029 15,000         735              
2030 15,000         248              

70,000$       5,874$         
 

 
3. Conduit Debt 

 
In 2012, the Community Development Agency (CDA) issued tax increment revenue bonds in the 
original amount of $36,700 for Rae Valley Market, LLC.  These bonds constitute a limited 
obligation of the Agency payable exclusively from that portion of the ad valorem real estate 
taxes mentioned in subdivision (1)(b) of Section 18-2147, Nebraska Revised Statutes, as levied, 
collected and apportioned from year to year with respect to certain real estate located within the 
“Project” as defined in the Resolution.  The conduit debt has a principal balance of $19,756 as of 
September 30, 2025. 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 

NOTE D – OTHER NOTES, continued 
 
4. Tax Increment Financing (TIF) Receivables and Payables 
 
The governmental activities are reported on the modified cash basis of accounting so 
receivables and payables are not reported as an asset or liability in the financial statements. 

 
 TIF TIF 
 Receivable Payable 
In 2012, the Village entered into a TIF agreement with 
Rae Valley Market to build a grocery store in the 
Village.  Tax increment financing on the increased 
valuation of the property is estimated to be $988,745. 
Under terms of the agreement, the Village will collect 
property taxes and remit one-half of collections to the 
Rae Valley Market in the form of debt service payments 
on the Revenue bond issued to Rae Valley Market.  The 
TIF receivable and payable are not reflected in the 
modified cash basis financial statements. TIF proceeds 
collected and paid to the redeveloper under the terms of 
this agreement during the year ended September 30, 
2025 totaled $6,427.    $ 10,400 $ 5,200  
  
     Current portion  $   5,228 $   2,614 
     Noncurrent portion 5,172 2,586  
          Totals $ 10,400 $ 5,200  

 
5. Economic Development Lot Receivable   

 
On November 5, 2019, the Village entered into an agreement with the Petersburg Industrial 
Development Corp. to help fund the purchase of eight lots of land for a new housing 
development for $64,000. The receivable is non-interest bearing. The Village will receive $8,000 
for every lot sold. One lot was sold during the year ended September 30, 2025. The remaining 
receivable balance at September 30, 2025 is $24,000. The governmental activities are reported 
on the modified cash basis of accounting so receivables are not reported as assets in the financial 
statements. 
 
6. Retirement Plan 

 
Full-time employees of the Village are eligible to participate in a SIMPLE IRA retirement plan 
administered by Great American Insurance Group and Charles Schwab.  The Village will match 
up to 3 percent of deferred compensation contributed to the plan.  During the year ended 
September 30, 2025, the Village contributed $2,563. 
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
NOTE D – OTHER NOTES, continued 
 
7. Commitment 

 
The Village had the following contractual commitments as of September 30, 2025: 
 
Construction 
 

Contract Paid Through Obligation Expected 
Project Amount 9/30/2025 Pending Completion

Sewer Extension-Advanced Engineering 7,500$           4,500$      3,000$         March 2026

Sewer Extension-Meadow Ridge 27,735$         -$          27,735$       February 2026

 
Leases 
 
On August 5, 2025, the Village entered into a 36-month lease for office space from the 
Petersburg Community Foundation, Inc. Monthly payments of $350 are due through August 
2028. As of September 30, 2025, future lease obligations are as follows: 
 

Year Ending Lease
September 30, Commitments

2026 4,200$         
2027 4,200           
2028 3,850           

12,250$       
 

 
8. Tax Abatement 

 
The Community Redevelopment Agency (CRA), who is authorized by Nebraska’s Statutes to 
enter into a property tax abatement agreement for the purpose of developing properties in 
blighted areas, has entered into a tax increment finance (TIF) agreement with a redeveloper.  The 
TIF program has the stated purpose of increasing valuation, business activity and employment in 
the community. 
 
Under the TIF program, redevelopers can apply for TIF financing whereby the property tax they 
pay on the increased valuation of property under a TIF agreement is returned to the redeveloper 
by the CRA to finance the project for a period of up to 15 years.  
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VILLAGE OF PETERSBURG, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

September 30, 2025 
 
NOTE D – OTHER NOTES, continued 
 
8. Tax Abatement, continued 

 
Information relevant to the abatements impacting the CRA for the year ended September 30, 
2025 is as follows: 
     Years Remaining       TIF Proceeds Received 
      On  2024 TIF            during the year 
 TIF Project:  TIF Agreements Valuation                 9-30-2025 
  
 Redevelopment 1              1          $ 1,258,380          $ 12,817 
 Redevelopment 2   2  1,461,695             13,648 
 Redevelopment 3   3     845,350               7,895 
                $ 3,565,425          $ 34,360 
 
9. Subsequent Events 

 
In January 2026, the board approved to increase utility rates effective January 1, 2026. The trash 
rate will be $18.75 for residents with one tote, non-residents $20.50 per month, additional totes 
are $5.00. Businesses will be $20.50 per month, $25.00 with dumpster. 
 
In October 2025, the board approved a new 60 month copier lease. Payments of $113.47 are due 
in 60 monthly installments beginning November 2025 through October 2030. 
 
Management has evaluated subsequent events through February 26, 2026, the date on which the 
financial statements were available for issue. 
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VILLAGE OF PETERSBURG, NEBRASKA

BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS
GENERAL FUND

Budget Variances -
(Original and Actual Over (Under)

Final) Actual Final Budget
RESOURCES (INFLOWS)

Taxes:
Property 72,000$       86,141$      14,141$      
Motor vehicle -               16,987        16,987        
Franchise fees 40,000         45,689        5,689          
Sales 4,000           4,774          774             
Occupation 300              480 180             
TIF proceeds 29,000         34,360        5,360          

Intergovernmental 10,000         8,037          (1,963)        
Charges for services 2,280           3,683          1,403          
Interest income 1,500           5,099          3,599          
Contributions and grants -               10,398        10,398        
Other -               890             890             

Total resources 159,080       216,538      57,458        

CHARGES TO APPROPRIATIONS (OUTFLOWS)
Governmental:

General government 159,384       135,156      (24,228)      

Public safety:
Police protection 18,000         16,500        (1,500)        
Fire 70,500         62,975        (7,525)        

Total public safety 88,500         79,475        (9,025)        

Environment and leisure
Park 41,529         60,989        19,460        
Library 200              1,826          1,626          

Total environment and leisure 41,729         62,815        21,086        

Total charges to appropriations 289,613       277,446      (12,167)      

Resources under charges
   to appropriations before transfers (130,533)      (60,908)      69,625        

OTHER FINANCING SOURCES
Transfers in -               15,000        15,000        

RESOURCES AND OTHER  FINANCING SOURCES
UNDER CHARGES TO APPROPRIATIONS (130,533)$    (45,908)$    84,625$      
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VILLAGE OF PETERSBURG, NEBRASKA

BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS
STREET FUND

Budget Variances -
(Original and Actual Over (Under)

Final) Actual Final Budget
RESOURCES (INFLOWS)

Taxes:  
Property 24,500$       32,353$      7,853$        
Sales -               13,149        13,149        

Intergovernmental 64,100         76,104        12,004        
Miscellaneous -               1,395          1,395          

Total resources 88,600         123,001      34,401        

CHARGES TO APPROPRIATIONS (OUTFLOWS)
Personnel services 15,229         14,580 (649)           
Repairs and maintenance 61,500         50,864 (10,636)      
Supplies 11,500         4,522 (6,978)        
Utilities 10,000         9,351 (649)           
Insurance 6,000           5,429 (571)           
Professional fees -               1,747 1,747          
Capital outlay 60,000         3,475 (56,525)      

Total charges to appropriations 164,229       89,968        (74,261)      

Resources over (under) charges
   to appropriations (75,629)        33,033        108,662      

OTHER FINANCING SOURCES 
Transfers in 11,700         385             (11,315)      

RESOURCES AND OTHER FINANCING
   SOURCES OVER (UNDER)
   CHARGES TO APPROPRIATIONS (63,929)$      33,418$      97,347$      
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VILLAGE OF PETERSBURG, NEBRASKA

BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS
SALES TAX FUND

Budget Variances -
(Original and Actual Over (Under)

Final) Actual Final Budget
RESOURCES (INFLOWS)

Taxes:  
Sales tax 81,700$       56,887$      (24,813)$    

CHARGES TO APPROPRIATIONS (OUTFLOWS)
Economic development 5,675           5,676          1                 

Resources over charges
   to appropriations 76,025         51,211        (24,814)       

OTHER FINANCING USES
Transfers out (11,700)        (385)           11,315        

RESOURCES OVER APPROPRIATIONS
       AND OTHER FINANCING USES 64,325$       50,826$      (13,499)$    
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General Fire Library Park Total

REVENUES
Taxes:

Property taxes 68,488$      10,472$      1,946$       5,235$       86,141$      
Motor vehicles tax 16,987       -             -             -             16,987       
Franchise fees 45,689 -             -             -             45,689       
Sales tax 4,774 -             -             -             4,774         
TIF proceeds 34,360 -             -             -             34,360       
Occupation tax 480 -             -             -             480            

Intergovernmental revenue -             8,037         -             -             8,037         
Charges for services 2,181         -             -             1,502         3,683         
Interest income 5,099         -             -             -             5,099         
Grants and contributions -             -             -             10,398 10,398       
Other revenues 150            -             -             740            890            

Total revenues 178,208      18,509       1,946         17,875       216,538      

EXPENDITURES
Personnel services:

Salaries, taxes, and benefits 48,303       -             -             14,967       63,270       
Operating expenses:

Insurance 6,023         12,715       246            2,542         21,526       
Interlocal agreements 16,500       -             -             -             16,500       
Professional fees 16,929       -             -             -             16,929       
Printing, postage and publications 2,891         -             -             -             2,891         
Repairs and maintenance 11,644       6,728         -             2,839         21,211       
Utilities and telephone 7,989         6,816         1,580         1,630         18,015       

Total operating expenses 61,976       26,259       1,826         7,011         97,072       

Supplies 15,243       -             -             4,756         19,999       
Other expenses 13,836       2,126         -             -             15,962       
Capital outlay -             34,590       -             34,255       68,845       
Interest expense 2,298 -             -             -             2,298         
Principal payments on debt 10,000       -             -             -             10,000       

Total expenditures 151,656      62,975       1,826         60,989       277,446      

EXCESS (DEFICIENCY) OF
  REVENUES OVER EXPENDITURES
  BEFORE TRANSFERS 26,552       (44,466)      120            (43,114)      (60,908)      

OTHER FINANCING SOURCES
Transfers from other funds 15,000       -             -             -             15,000       

EXCESS (DEFICIENCY) OF
  REVENUES OVER EXPENDITURES 41,552$      (44,466)$    120$          (43,114)$    (45,908)$    

VILLAGE OF PETERSBURG, NEBRASKA

COMBINING STATEMENT OF REVENUES AND EXPENDITURES -
MODIFIED CASH BASIS - GENERAL FUND DEPARTMENTS

Year ended September 30, 2025
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